8 QWAG 7RZ DGV YHWIHU+ HDAK | RUS

&R PXQW5 HR NH
" WHAR U\






) DP L® 6 HUMEHV & HQWAU

&RQVIDFW
* IELDOMU U 3 RUARKDURWH ) /

7KH &KDURWH &RXQW ) DP 1O 6HWFHY &HQWAULY D FRADERUMRQ DP RQJ JRYHWDP HQWDQG QRQ
SURIMDJ HQFLHV Z RUINIQJ VR SURYIGH DQ LOWAT UDWAG FRHQWVHUEH GHOYHY M WP $ J HQFLHY DVAKH
&HQWIU RITHU KHDOK DQG KXP DQ VHFHV VR &KDURWM &RXQW UMGHQW DQG IDP LOHV 7KF
IRERZ 1QJ DJ HQFLHV DUH GRFDVWAG DWIKH & HQWAU



&DVAJ RUHV

$EXWH

$ PRKRODQG' XJ $ GGIFIRQ
&KXUFKHVDQG 0 LQIMAN 6 HUYLEHV

" VDELOMHV

( GXFDVRQ DQG / IMADR\ 3 RJDP V

(P SR P HQW

) LQDQFLDOS WIW DQG 2 VKHUS WMMIDQFH
) RRG $ MMWIDQFH

) RRG 3 DQWIHV

+RXMIQJ DQG 6 KHOMUS WMWIBQFH

/ HJ DOS HYLFHV

0 HGLFDGB HUYIFHV

0 HQVIPO+ HDAK &RXQVHIQJ DQG 6XSSRU
0 HQVRUKIS 3 RJLDP V

3 DUHQVQJ 6XSSRUNV

5 HIXJ HH + HDOK

6 HQLRUG HUYIFHV

9 HWALDQ 6 HUYLFHV

: RP HQB/+ HDOK DQG ) DP 1O 3 MQQIQJ
<RXVK 6 HFHV
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$ GYHQW HDOK 3 RUA& K DUBRWH
$1IRUWSDE®I + RP HRZ QHUKLS ) RXQGDMRQ ,QF
$UHD$ JHOR\ RQ$JLQJ IRUBRXVKZ HWY GRUGE
$ GRKRIFVS QRQ\ P RX\
YHWIHU7 RJ HVKHU
%4 YRWHW/%L) 6L/ RI VKH 6XQ &RDW
YRV * LUVEXEVRI &KDURWH &RXQW
&DUHHUE RXUFH 6 RXVKZ HWA GRUGE
&HQVWHUIRU$ EXVH DQG 5 DSH ( P HU HQFLH\
&HQWIUIRUS XVIWP DQG 5 HOMAG ' LVDELDAH
&HQVHUI RU, QGHSHQGHQW LYIQJ * X® &RDW
&HQWALMRQE
&K DUBRWH %4HK DYLRUDO+ HDOIK &DU-
&KDURWH &$ 5 ( &HQVIU
&KDURWH &RXQW  +
&KDURWH &RXQW ) LLH (0 6
&KDUBRWH &RXQW + DEIVDAIRU+ XP DLW
&KDURWH &RXQW + HDOK\ 6VDUAR RDDARG
&KDURWH &RXQW + XP DQ 6HUYLEH
&KDURWH &RXQW 3 XEQF 6FKRRY ( DUD &KLEKRRG 3 URJ LDP \
&KDURW &RXQW 5 HG ' RWO HGLFDOQIRWP DVMRQ 3R] LDP
&KDURWI &RXQW 6KHUWLIB/2 1ILEF
&KDURWHA &RXQW 6KDLBV' [VSRVDCB LRJ LDP
&K DURWH &RXQW 7UDQMY
&KLABUHOR/$ GYRFDR\ &HQWIURI 6RXVKZ H\WY GRUGE
&KITBUHQV1 HVE RN RI 6 RXWKZ HWY RUGE
&RP P XQW / IH & HOWAU&KXUFK
&UMV3IHYHQMRQ (P SRZ HLP HQ\
" MFLSGN' UYHQO LOMMHY ,QF
X3 ) UHH &KDURWHA &RXQW
* K ) LHH 3XQWD* RWGE
( DU / HDUDIQJ &RDMARQ RI ) RUGDV + HDWDQC
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( G HZ DWU&KXUFK

( QI BZ RRG &KUMDQ &KXUFK

( QIBZ RRG &RP P XQIW &DWH &IQIE ,QF

( QI®Z RRG &RP P XQIW &RDIMRG

( QB RRG + HGIQJ +DQG ,QF

(P SDW 71GHZ H@+ RVSLFH

) H@RZ \KIS Rl & KUWWMDQ $ VIKBMA

) IWMPDSVME KXUFK 3 XQWID * RUGE

) LWAAD DFHGRQID 0 MRQDUY YDSVIMEKXUFK

) WWAAB UHVE\ VIMUDQ &KXUFK RI 3 RUA& K DURWA

) RUGD' HSDUP HOWRI &KIGBUHQ DQG ) DP LOH\
) RUGD' HSDUWP HOWRI + HDOK LOQ & KDURWIA &RXQW
Y ®RUGD' HSDWR HOWRI - XYHOL®B! - X\MFF

Y ®RUGD' IMMRQ RI 9 RFDARQDCE HK DELOIVIMRG
) RUGD 5 XUDQ' HI DOSHWFHV ,QF

) UHQGWKILS 8 QIVHG 0 HVIKRGLWAE KX UFK

* RRGZ L@&RP P XQW 5 HVRXUFH & HQWAL

* X® &RDW\S DUDHUAKLS

+DUW &KDSLQ) RRG %DON RI 6 RXVKZ HW GRUGLC
+&$ ) RUGD ( Q) BZ RRG + RVSIVIX

+&$ ) RUGD) DZ FHWW RVSIVIX

+ HDOK 3 @QQLQJ &RXQFIORI 6RXVIKZ HW RUGD ,QF
+ HDOK\ ) DP LOHV & KDURWH &RXQW

+ RO 7UQIW / XVKHWDQ &KXUFK

+RSH3$ &(

- HVXV/ RYHV<RX 0 .OMM ,QF

-HZ MK ) DP 1O DQG &KIGBHQ V6 HUMFHY

. IGWBL HHGV* UHDWAU( QI ®IZ RRG )/ ,QF

. 1Z DQV6KRHVIRU. LGV 3 RMIF\

/ HH + HDAK 7WDXP D 6 HLFH\

/ RYHDQG &HOWAL

[ XWKHWDQ 6 HOMFHV) QRUGC

0 HDOWRQ: KHHYRI &KDURWHM &RXQW
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0 RWHW/S J DIOWW LXQN' UMIQJ

1 DURQDCS ADQFH RQ 0 HQVIDO HDOK. , ADHW 6 RXVIKZ HWAJ GRUGE
1 HZ 6HDVRQ 7UHDVP HOW& HOWA

1 RUK 3 RUA4HK DYLRUDO+ HDOIK

2 SHDWRQ3$5 ,QF

3RUNSKDURWA' HVR]

3UHIQDQR\ 6ROVIRQ

3XQWD* RUGD + RXMQJ $ XVIKRUW

3XQWD* RWED/ IRQV&OXE

5 HEXIGBIQU 7RI HKHU* UHDWAU) GRUGE

5 HWRUQJ 2 D\

6 DFUHG + HDUA& DVKRAF &KXUFK

6HQLRU) UHQGWKLS &HQWAL,

6RFLHW RI 6 W9 LOFHQWGH 3 DX(

6RXWHLD &LRW&DP SXV ,QF

6RXVKZ HWY (RUGD & RDOMRQ $ J DIQWW XP DQ 7UDI 1 LENLQJ
6WO DU YDSVIMMEKXUFK

7UQIW &RP P XQIW &KXUFK

7UQIW * REDOD HKRGLIM&KXUFK

7Z 1Q5 LYHW/3DWZ D\ \

9 DAIDOWE HFRYHY &RLS

9 DBIUHV+ RXW-

91LI LOID % $ QGHVI RXQWHU&RP P XQIW &QQLF
© LOWAL DUGHQ 3 UHVE\ WUDQ &K XUFK

QMG : D\ &KDURWA&RXQW

<0 &$ RI RXWKZ HW RUGE

DQWR EH DGGHG VR VIKH
&RP P XQW 5 HVRXUFH" LWHFVRRY "




&HQWAUI RU$ EXVH DQG 5 DSH( P HU HQFLHV
7KH &HQWBIIRU $ EXVH DQG 5DSH ( P HUHQFLHV SWRY GHV Y EWP V Z WM
VKHOV B KRVSIWODGYRFDF\ B DODGY RBF\  VDIHW S@QQIQJ  FR XQVHIJ

ILODQFHV DQG P RWH

DGP 1Q# FDUHICRU
FDUHICRU

[l 'DFHERRNFRP FDUHFKDURWHFRXQW

&KDURWH ¥dHK DYLRUDO+ HDOK & DUWH
&KDURW WHHKDYIRWDORIIHW/D  Z HHN'$ QJ HUO DQDIHP HQWS LR JDP
( GXFDWRQ$ YH 3XQWD* RWGD )/
* IEDDAVH U 3 RUARKDURWH ) /
DGP 1Q# FDUHICRU
FDUHICRU

. IDFHERRNFRP  FK DURWIHE HK DYLRUD®HDOK FDU FKDURWHE HKDYIRUWD

FKDURWHE HK DYIRIDBHDOKF FEKFI




&KLABUHOR/$ GYRFDFR\ & HOQWAURI 6 RXVWKZ HVW (RRUGD

7KH &KLGBUHOR/$ GYRFDF\ &HOWAURI 6RXVKZ HVIA) GRUGD SURYIGHV DGYRFDR\
VHUYLEHVVR |DP LOHVIP SDFWKG E\ DEXVH RUQHI GIFWKURXJ K FRRUGLODVQJ
LOWHOMRQ VHUNEHY LGHQWI\ LQJ EDUIHY VKDWP Dv SUHYHQWIKH 1DP 1O
IRP  UHFHYIQJ WHWIFHV DQG DGYRFDWQJ IRU P P HGIDWA VHUMFF
P SGP HOVMRQ ) DP L® $GYRFDWV SWRYIGH GLIHFWUH HUDY DQG RITHL
RQURIQJ VXSSRUMR KHS 1DP LaHV QDYLI DV DYDIME® UVRXUFHV J XIGDQFF
WRXJK WMH GHSHQGHQR\ DQG RU FUP IQDO SIRFHW DQG RQH RQ RQF
HGXFDMRQ

(YDQV$YH ) RUAD \ HWV ) /
DGYRFDR\ # FDF \Z ICRU

FDF \Z ICGRU
[l orrERRNFRP FDRVZ I FDRVZ I
FDRVZ 1t FDFVZ |1

) RUGD' HSDUP HQWRI &KLAEUHQ DQG ) DP LOHV
2 1HY SIRIWP VW KHE SR WAWDQG SIHYHQWIXUKHU KDUWP VR DGXQV
FKLGWHQ DQG IDP LlaHVZ KR KDY HEHHQ DEXVHG

9IFWED$ YH YRVO\HY )/

6&5 & FOHQWHDWMRQW P\ IODP LOHVFRP
P \10DP LOHVFRP

[l orERRNFRP 01) /) DP LaH P\ 10DP LOH
P\ 1ODP LIOH\ 0\)/)DP LOH



5 HWRUQJ 2 DNV

$ 1DIW KEDVHG QRQSLRIIMER PP XQIW DADQFH VR SUHY WDQG HQG KXP D(
WIMLENIQJ 7KH\ GR W B/W BRXJ K HGXFDMR QDGY RBFR\  DQG VXUY YR WFDUH
LQIR# UV B0J RDNVRU

UHWV @0J RDNVRU

Il orERRNFRP FDRVZ I

6 RXVKZ HW\ GRUGD &RDOMRQ $ J DIQWM XP DQ 7 DI I LFNLQJ
7KH 6: )/ &RDMMRQ $JDIQW +XP DQ 7WIIIENIQ] IV D FRADERUMRC
DP RQIVW@Z HQIRUFHP HQW SUYDWA DJ HQFLHV IDIVIK EDVHG FRP P XQMHV
KHDOK. FDIH SWRYIGHW @Z I[P V GILHFWVHFH SWRYIGHWY DQG SUYDW
FIMj HQVFRP P MG VR SUIHYHQWQJ DQG FRP EDWIQJ KXP DQ WD I LFNLQJ

LQIR# \VZ IOKXP DQWOULFNIQJ RU
\VZ |&XP DOWIU LFNIQJ RLD
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" KJ $ GGLIFVIRQ

&K DURWH ¥HK DYLRUWDO+ HDAK &DUH

&UMV 6 HUYLFHV &HQWDCE HFHLYLQJ ) DFLOW 7KH & UMY 6VIDELT] DVMRQ 8 QUALV
FRP | RWDE®! | DFLOW VKDWSURYIGHV DWHWP HQADQG WHDVP HOWVHUYLEHY
IRUDGX OV DQG FKLGBUHQ IQFOXGLQJ DGHVR[ SWRI LDP

" KJ &RXUNS Q LOWAQWYH XVH SIRILDP | RUSDVMHQW Z Wi QRQ YIRBIQW
FUP LQDOGKJ FKDU HY ,QYROHVVXSHWMRQE\ ' 2 & 3UREDMRQ J WRXS DQG
LQGLYLGX DOVXEWBQFH XVHVKHDS\  LQYROYHP HQWQ WH FRP P XQIW SHHU
HFRYHUY VXSSRUN LRXSV Z HHN® GLXJ VFUHHQV DQG FRXUADS SHDUDQFHV
) RUGD$ WHUYH &RP P XQIW 7UHDVP HOW) $&7 7KH) $&7 SIRIDP
VHUHV DGX@V Z MK VHYHUH DQG SHUMAMQWP HQVPAIAHWZ KR P D\ DOR
KDYH D FR RFFXUIQJ VXEWBQFH XVH GLRUGHU
) DP 1O ,QVAQVLYH 7UHDVIP HQWZHDP ) 77 7KH),7 7HDP SURYIGHVWADP
EDVHG IDP LO® IRFXVHG FRP SUHKHQWYH VHUYLEHV I RUFDUHI LYHWY Z IVIKLO ViKH
FKIGE Z HODUH MV WHP  Z KR KDYH EHHQ LGHQWIIHG DVKDYIQJ D VXEWDQFH XVH
GLMRUGHU
, QVIAJ LDWHAG 5 HVSRQVH | RU, QWAUYHQWRQ DQG 6 XSSRUN,5,6  7KH,5,6 7HDP
HVSRQGY VIR FHWRLOQ FD@Y | RUVHUYLEH DQG DWIMWRXUFRP P XQIW Z IVIK
P HQVBOKHDOK VXEWIDQFH DEXVH UHDWAG FDQY
0 HGLFDVIRQ $ WIWHG 7UHDVP HQWO $7 0 $7 HP SR\ V)' $ DSSLRYHG
P HGLFDRQV VR WHDWA H VKUHDWIQIQJ FKURQLF ELDLQ GLVHDVHV ANH 2 SLDW
8\VH' DRWGHU
0 $7 6XSSRUM (RXS 2 [1HW/IUHH RSHQ GLFXWIRQ DQG VXSSRUADP RQJ
HFRYHUY SHHW/
5 HFRYHU &HQWHU 7KH 5 HUGHOWDOS HK DELOVIMRQ 3 LRI WDP  VHUYHV SHRS B!

\ HDW/RI DJ H DQG REGHUZ KR VHHN LOWQUYH WHDVP HQWVHUEHV VR
DGGUHW VIKHLUFX UHQWUX E\WIDQFH GHSHQGHQR\
6HHNLQJ 6DIHW 7KLVSWRIWDP 1V GHWI QHG VR KHS SHRS® DWILQ VDI HW
ILRP D@NSHVRI WDXP D DQG RUDGGLFVRQ

( GXFDMRQ$ YH 3XQUD* RWGD )/
* [EWLDOMU U 8QW 3 RUNKKDURWH ) /

BP DINFfMQJ# FEKFICRU

. IDFHERRNFRP  FK DURWHE HK DYLIRUD®HDOKFDU

FKDURWHE HKDYIRWD FEKFI FKDURWHE HK DYIRUDBHDOKF



























































































































































































































